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BANQUE MISR

I Terms and Conditions

Terms and Conditions
for Issuance of Letter of Credit
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The undersigned Customer hereby declares that they have read and accepted the
below terms and conditions:

1.The LC may be issued by the Bank provided that:

(@) The Customer submits the LC issuance request (“Request”) in a form and
substance satisfactory to the Bank; (b) Where an LC is requested to be issued in the
name of a third party other than the Customer, the Bank has received all
documents that it may require in connection with such request, in form and
substance satisfactory to the Bank; (c) The LC shall be issued for the purpose of
purchasing goods and assets related to the activities licensed to the Customer; (d)
The collaterals/guarantees to be presented are in form and substance accepted to
the Bank, and sign any relevant documents.

2. The Bank may, in its sole discretion, make alterations to the text or other
information in a Letter of Credit according to its policies and procedures from time
to time without obtaining the Customer’s consent.

3.The Customer irrevocably and unconditionally undertakes to pay to the Bank all
the fees and/or issuance cost (according to the charges published from the Bank
upon issuance, or to the credit facilities documentation “if any”) in relation to the
issuance of the LC according to the present request.

4. The Customer is responsible for ensuring that the terms or requirements in the
LCarelegal, valid, binding and enforceable. The Bank is not responsible and has no
obligations whatsoever to advise the Customer on such issues.

The Customer undertakes to review his copy of the LC, and the Customer hereby
waives any right to raise a dispute against the Bank or claim for indemnities in
relation to the terms of the LC issued by the Bank.

5. The Bank may restrict negotiations under any Letter of Credit to its own offices
or any correspondent bank of its choice or may stipulate any financial institution
(including itself) as the advising bank with respect to such Letter of Credit.

6. The Customer hereby irrevocably and unconditionally authorizes the Bank to
pay any claim made under the LC once requested by the LC's beneficiary. The
Customer also undertakes to immediately settle to the Bank, upon the Bank’s
request, all the amounts paid in accordance with the received claim.

7.The Bank is not obliged to notify the Customer upon receiving a demand, draft
or other document presented under the LC. The Bank is also not obligated to take
account of any claim or defense the Customer or other parties may have against
the beneficiary of an LC prior to making a payment or accepting drafts and/or
undertaking deferred payment liability or otherwise honoring the terms of the LC,
including claims or drawings under the LC.

8. If the Customer requests the Bank to authorize the release or delivery of goods
or products, the Customer will reimburse the Bank for any payment made by the
Bank under LC irrespective of discrepancies that may appear on the documents.
9. The Customer authorizes the Bank to immediately block the funds in the
Customer’s account(s) held with the Bank, for an amount(s) equal to the full
amount(s) of the LC, along with any charges and fees resulting from such LC. The
Bank will have the right, without the Customer’s consent to debit the Customer’s
account(s) with all payments which the Bank may make in connection with the LC,
including any shortfall resulting from the conversion rate of the currency of the
paid amounts and the currency of the collateral/guarantee, in case the LC is issued
with a different currency than the collateral/guarantee.

10. Neither the Bank nor its agents are responsible for the genuineness,
correctness or validity of all the received demands, notices, instructions, drafts or
other documents.
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11.If the Customer failed to fulfil any of his obligations towards the Bank in respect
of the LC, the Bank may, without prior notice (and without prejudice to any of its
other rights and remedies), cause the assets or goods under the LC (or any part
thereof) to be landed, docked, stored, transported, insured and/or sold (or sold
without landing) or dealt with the assets otherwise in any way on such terms and
for such consideration as the Bank considers appropriate.

12.If the Bank exercises any of the actions mentioned in above Article 11, the Bank
is not liable for any loss suffered by the Customer, as a consequence of such action.
The Customer shall immediately pay to the Bank the costs and expenses incurred
by the Bank in respect of any actual or attempted landing, docking, storage,
insurance, transportation, sale or other disposal of those goods or products or
dealing with the documents of title. The Customer shall remain liable for and will
pay any shortfall that may remain outstanding to the Bank after the sale or
disposal of those goods or products. The Customer shall do anything including
endorsing, assigning, signing, executing and delivering any transfers, deeds or
documents (or arrange any such matters) that the Bank requires in order to
complete the Bank's title to those goods or products or to otherwise give effect to
any proposed landing, docking, storage, insurance, sale or other disposal or
dealing.

13. In addition to the disclaimer on the effectiveness of documents in (UCP),
neither the Bank nor its agents are liable nor responsible for, nor the Customer’s
obligations towards the Bank in relation to any Letter of Credit will be reduced or
affected in any way by (a) the shippers’ charges on the goods or products; (b) the
granting of any time, credit, indulgence or other concession to any person by the
Bank; (c) any failure to obtain any governmental approval or license necessary or
appropriate in connection with the LC; (d) any impossibility or illegality in
performance of the LC as a result of any act of any governmental authority or
court, any law, regulation or order affecting the terms of the LC; or (e) any variation
in the instructions agreed to by the Bank or its agents or correspondents relating
to the LC necessitated by law and/or commercial practice of the country in which
any draft is negotiated or presented for acceptance or payment.

14. In relation to the LC, the Bank will not deal with any person, or be involved in
any relevant underlying transaction, that is subject to international sanctions or
where any geographical location relevant to such underlying transaction
(including geographical locations where such underlying transaction is
originated, completed or otherwise occurs) is located in a sanctioned country.

15. The Customer further declares that this request shall not be affected by the
liquidation, bankruptcy, or dissolution of the Customer, but all the Customers’
obligations shall remain in full force and effect and shall continue to be binding
notwithstanding any changes, which may from time to time take place by
however in the partners or constitution of the Customer and/or bank.

16. In case of Customer's request to increase the LC amount, the Customer hereby
undertakes that the above-mentioned conditions will be applicable to the
increased amount.

17.This request is issued in both languages English and Arabic, and the Arabic text
shall prevail in case of any discrepancy in the text’s interpretation.

18. The present request is subject to the relevant laws applied in UAE, and the
courts of Dubai shall have jurisdiction in case of any conflicts between the Bank
and the Customer.

19. The LCs issued by the Bank shall be subject to the Uniform Customs and
Practice for Documentary Credits governing the LCs, and its amendments that
might be issued from time to time, issued from the International Chamber of

Commerce, or any other rules chosen by the Bank.
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